
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF FLORIDA 
CASE NO.: 21-61176-CIV-SINGHAL 

 
SECURITIES AND EXCHANGE COMMISSION, 
 
 Plaintiff, 
v. 
 
PROPERTY INCOME INVESTORS, LLC, 
EQUINOX HOLDINGS, INC., 
PROPERTY INCOME INVESTORS 26, LLC, 
PROPERTY INCOME INVESTORS 304, LLC, 
PROPERTY INCOME INVESTORS 201, LLC,     
PROPERTY INCOME INVESTORS 3504, LLC, 
PROPERTY INCOME INVESTORS 1361, LLC, 
PROPERTY INCOME INVESTORS 4020, LLC, 
PROPERTY INCOME INVESTORS 9007, LLC, 
PROPERTY INCOME INVESTORS 417, LLC, 
PROPERTY INCOME INVESTORS 4450, LLC, 
PROPERTY INCOME INVESTORS 3050, LLC, 
LARRY B. BRODMAN and ANTHONY  
NICOLOSI (f/k/a ANTHONY PELUSO), 
 
 Defendants. 
_________________________________________/ 
 

SEVENTH INTERIM OMNIBUS APPLICATION FOR ALLOWANCE AND 
PAYMENT OF PROFESSIONALS’ FEES AND REIMBURSEMENT OF EXPENSES 

FOR OCTOBER 1, 2022 – DECEMBER 31, 2022 PERIOD1 
 

Miranda L. Soto, Esq., solely in her capacity as Receiver (the “Receiver”) for 

Defendants Property Income Investors, LLC; Equinox Holdings, Inc.; Property Income 

Investors 26, LLC; Property Income Investors 304, LLC; Property Income Investors 201, 

LLC; Property Income Investors 3504, LLC; Property Income Investors 1361, LLC; Property 

Income Investors 4020, LLC; Property Income Investors 9007, LLC; Property Income 

 
1 See Order Appointing Receiver (Doc. 10) at ⁋ 54. 
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Investors 417, LLC; Property Income Investors 4450, LLC; and Property Income Investors 

3050, LLC (collectively, the “Receivership Entities”), moves this Court for the entry of an 

order awarding fees and reimbursement of costs to the Receiver and her professionals whose 

retention has been approved by the Court.  See Doc. 10 ¶ 2.  This motion covers all fees and 

costs incurred from October 1, 2022, through December 31, 2022 (the “Application Period”).  

The Securities and Exchange Commission’s (the “SEC” or “Commission”) Standardized Fund 

Accounting Report (“SFAR”) for this period is attached hereto as Exhibit 1.  In support 

thereof, the Receiver states as follows: 

I. Preliminary Statement 

The Receiver and her professionals have continued to work expeditiously and 

efficiently to provide valuable services, secure and continue to monetize investor assets, and 

begin the process of returning funds to creditors with approved claims.  Given the public 

interest nature of this proceeding, the Receiver and her professionals have performed this work 

at significantly reduced rates.  Pursuant to the Order Appointing Receiver, the Receiver and 

her professionals are entitled to reasonable payment of the fees and reimbursement of their 

expenses. 

The Receiver seeks Court approval to pay the sum of $44,206.25 to the Receiver and 

the professionals she engaged for fees incurred and reimbursement of $1,532.09 in expenses 

for a total payment of $45,738.34. This Application includes time billed from October 1, 2022 

through December 31, 2022. The professionals who seek payment hereunder have agreed not 

to bill any time incurred prior to the Receiver’s (or their own) appointment. 
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For the time covered by this Motion,2 among other things, the Receiver and her 

professionals have accomplished the following: 

• Communicated with numerous investors regarding their returned Proof of Claim 
Forms and documentation; 

• Processed Proof of Claim Forms and related documentation for investor claimants who 
did not dispute the calculations provided by Receiver’s CPA professionals; 

• Analyzed Proof of Claim Forms and related documentation for investor claimants who 
disputed calculations and review and analyzed the  supplemental information provided 
in support of claimed investment amounts; 

• Worked with Receiver’s CPA professionals to determine the extent of claims 
determinations to present a claims analysis to the Court, including an evaluation of the  
transfers of money  between Equinox and PII entities, the specific calculations for 
individual investor claims, individual issues with tax returns for the PII Entities, K1s 
for the PII Entities, including addressing individual investor concerns regarding tax 
issues and K1s;  

• Updated Receiver’s website and communicated regularly with investors regarding 
status of review of claimant documents and Receivership;  

• Continued investigation into operation of Receivership Entities, including analysis of 
business operations, investor files and offering documents, and financial activity;  

• Continued review of potential third-party claims to recover investor assets wrongfully 
misappropriated and/or fraudulently transferred; 

• Communicated with SEC counsel regarding settlements with Mr. Brodman and Mr. 
Nicolosi and investigated action on behalf of Receivership to collect the settlement 
proceeds owed to the Receivership Estate; 

• Responded to phone calls and written communications from investors, other 
interested parties and/or their representatives; and, 

• Prepared and filed the Receiver’s Sixth Interim Report on October 31, 2022 (Doc. 
105), which provided a comprehensive summary, analysis, and supporting 
documentation of the Receiver’s observations, continuing investigation, and 
contemplated next steps. 

 
2 Neither the Receiver nor her attorneys charged for the time spent preparing this motion. 
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The above activities are discussed in detail in the Receiver's Seventh Interim Report, which 

was filed on January 31, 2023 (Doc. 108) (the “Seventh Report), and more fully describes the 

case background and status; the recovery and disposition of assets; financial information on 

Receivership Entities; the proposed course of action to be taken regarding assets in the 

Receivership estate; and contemplated litigation involving Receivership Entities.  The 

Seventh Report and previous Reports are available at www.propertyiireceivership.com.  The 

Receiver incorporates the Seventh Report into this Application and attaches a true and correct 

copy of that report as Exhibit 2 for the Court’s convenience. 

II. Background 

On June 7, 2021, the Commission filed a complaint (Doc. 1) (the “Complaint”) in the 

United States District Court for the Southern District of Florida (the “Court”) against 

Defendants Larry Brodman, Anthony Nicolosi f/k/a Anthony Peluso, and the Receivership 

Entities.  The Commission alleged that Defendant Brodman and the Receivership Entities 

raised at least $9 million from over 150 investors who were told that their funds would be 

used almost entirely to purchase “turnkey, multifamily properties” in South Florida which 

would then be renovated, rented to tenants, and eventually sold. Id. ¶ 3.  Investors were also 

told that they would be entitled to receive a portion of the rental income and any sale proceeds 

generated from the Property(ies) they were investing in.   

Although a portion of investor funds were used to purchase various properties in the 

South Florida area, the Commission alleged that Defendant Brodman and the PII entities 

misappropriated and diverted over $2 million in investor funds, extensively commingled 

investor funds, and in some instances used investor funds to make purported “profit” payments 
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and distributions to other investors.  Doc. 10 ¶⁋ 4, 70-71.  The Commission alleged that, 

despite statements in the offering materials that commissions would only be paid to licensed 

brokers, at least $1.2 million in investor funds were used to pay undisclosed sales commissions 

to unlicensed sales agents including Defendant Nicolosi.  Id. ⁋⁋ 68-69.  On June 15, 2021, the 

Court granted the Commission’s Motion for Appointment of Receiver and entered an Order 

appointing Miranda L. Soto as the Receiver over the Receivership Entities (“Order Appointing 

Receiver”) (Doc. 10).  The Receiver has commenced with her initial investigation and has 

also taken a number of actions to preserve and safeguard Receivership documents and assets.   

Relevant to this Application, the Order Appointing Receiver authorizes the Receiver 

to appoint professionals to assist her in “exercising the power granted by this Order …” See 

Order Appointing Receiver at ¶ 52. Moreover, the Receiver and her professionals are entitled 

to reasonable compensation and expense reimbursement from the assets of the Receivership 

Entities, subject to approval of the Court. Id. ¶ 53. 

III. Professional Services  

Paragraph 52 of the Order Appointing Receiver provides that: 

the Receiver is authorized to solicit persons and entities (“Retained 
Personnel”) to assist Receiver in carrying out the duties and responsibilities 
described in this Order. Except for counsel retained by the Receiver pursuant 
to Paragraph 2 of this Order, the Receiver shall not engage any Retained 
Personnel without first obtaining an Order of the Court authorizing such 
engagement. 

 
Paragraph 2 of the Order authorized the Receiver to retain specific counsel Raquel A. 

Rodriguez, Esq. and Jordan D. Maglich, Esq. with the law firm of Buchanan Ingersoll & 

Rooney PC (“Buchanan Ingersoll”) as counsel.  Ms. Rodriguez and Mr. Maglich entered their 

respective Notices of Appearance on June 16, 2021 (Docs. 12-13).  The Receiver subsequently 
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received approval to engage additional Retained Professionals to provide legal, forensic 

accounting and tax, information technology, and website services (Doc. 19).  

As described in the quarterly Interim Reports, the Receiver and her Retained Personnel 

have provided services and incurred expenses to investigate the affairs of the Receivership 

Entities, preserve the Receivership assets, and attempt to locate and recover additional assets. 

These services are for the benefit of defrauded investors, creditors, and other interested parties 

of the Receivership Entities. Due to the recoveries described herein, the Receiver represents 

there are funds available to pay her Retained Personnel, which will not take away resources 

from operating, maintaining, and preserving the Receivership Entities’ assets. 

The Order Appointing Receiver further set forth the frequency and procedures 

pursuant to which the Receiver was to seek compensation and expense reimbursement for the 

Receiver and her Retained Personnel. Doc. 10 ¶¶ 53-54. In accordance with the Commission’s 

Billing Instructions, the Receiver states as follows:   

(a) Time period covered by the Application: October 1, 2022 – December 31, 

2022. 

(b) Date of Receiver’s appointment: June 15, 2021. 

(c) Date services commenced: June 15, 2021. 

(d) Names and rates of all professionals: See Exs. 5-6. 

(e) Interim or Final Application: Interim. 

(f) Records supporting fee application: See below. 

The following exhibits are provided in accordance with the Billing Instructions: 

Exhibit 3:  Receiver's Certification 
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Exhibit 4:  Total compensation and expenses requested; any amounts previously 
requested; and total compensation and expenses previously awarded 

 
Exhibit 5:  Fee Schedule: Names and Hourly Rates of Professionals and 

Paraprofessionals & Total Amount Billed for each Professional and 
Paraprofessional: 

 
Exhibit 5(a): Buchanan Ingersoll & Rooney PC (services provided by 
Receiver Miranda L. Soto) 
 
Exhibit 5(b): Buchanan Ingersoll & Rooney PC (services provided by 
counsel to Receiver Miranda L. Soto) 
 
Exhibit 5(c): Kaufman & Company, P.A.  
 

Exhibit 6:        The Professionals’ time records for the time period covered by this 
Application, sorted in chronological order, including a summary and 
breakdown of the requested reimbursement of expenses: 

 
Exhibit 6(a): Buchanan Ingersoll & Rooney PC (services provided by 
Receiver Miranda L. Soto) 
 
Exhibit 6(b): Buchanan Ingersoll & Rooney PC (services provided by 
counsel to Receiver Miranda L. Soto) 
 
Exhibit 6(c): Kaufman & Company, P.A. 
 

 
IV. Case Status 

(a) Cash on hand 

The amount of cash on hand in the Receivership’s fiduciary bank accounts opened at 

ServisFirst Bank (the “ServisFirst Accounts”) as of the date of filing this Application is 

$4,942,611.46. To date, the primary sources of deposits in the ServisFirst Accounts were: (i) 

the frozen balances of the Receivership Entities’ bank accounts previously held at JP Morgan 

Chase Bank N.A.; (ii) the funds previously held by Kelley & Grant, P.A. representing 

escrowed sale proceeds of two properties sold by the Receivership Entities prior to the 
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Receiver’s appointment; (iii) monthly deposits from Keyes Property Management, LLC 

representing net monthly rental proceeds after subtracting necessary repair and maintenance 

costs as well as property management charges; and (iv) proceeds of the sales of all real 

property including: (i) 3775 NW 116th Terrace, Coral Springs, Florida 33065; (ii) 1361 SE 4th 

Street, Deerfield Beach, Florida 33064; (iii) 530 NE 34th Street, Pompano Beach, FL 33064; 

(iv) 4020 Riverside Drive, Coral Springs, Florida 33065; (v) 4450 Coral Springs Drive, Coral 

Springs, FL, 33065; (vi) 3050 Coral Springs Drive, Coral Springs, FL, 33065; and (vii) 201 

East 30th Street, Riviera Beach, FL, 33404.  The only disbursements to date for the benefit of 

the Receivership Entities have been various expenses in the ordinary course of administering 

and operating the Receivership, including expenses advanced by the Receiver that were 

necessary to maintain, preserve, and market the Properties, the renewal of expiring property 

and casualty insurance policies, the obtaining of windstorm insurance, payment of 2021 

property taxes, and costs to store and dispose of non-real estate Receivership Property.  

(b) Summary of the administration of the case 

 Since her appointment on June 15, 2021, the Receiver has administered the case with 

the objective of efficiently fulfilling her duties under the Order Appointing Receiver while 

doing so in a cost-efficient manner by, wherever possible, leveraging the use of non-billing 

professionals or professionals with lower rate structures.  After initially prioritizing the 

securing and marshaling of assets for the benefit of creditors, including securing the Properties 

and retaining a property management company services for the Properties, the Receiver and 

her Retained Personnel have focused on investigating the Receivership Entities’ prior 

operations and performance, marketing and listing the Properties for sale, requesting and 
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obtaining Court approval for a claims process framework and sending out claims packets to 

158 investors. At this time, Receiver is unable to offer an estimate as to when the case is 

expected to close. 

(c) Summary of creditor claims proceedings 

On December 31, 2021, the Receiver filed her Claims Motion in which she submitted 

a proposed formal claims process for Court approval, and responses were due on or before 

January 14, 2022.  A copy of the Claims Motion was posted on the Receiver’s website at 

www.propertyiireceivership.com.  In short, the Claims Motion seeks Court approval of the 

procedures and framework for the Receiver’s administration of a claims process, including 

notice and publication procedures, a proposed Proof of Claim Form and the method by which 

claims will be calculated, and the deadline for submitting any potential claim for the 

Receiver’s review.  On April 14, 2022, the Court granted the Claims Motion. (Doc. 77).  

On June 30, 2022, the Receiver sent out claims forms, together with instructions on 

submitting 158 claims. The bar date for submitting claims was September 28, 2022. The 

Receiver and her counsel received and responded to numerous calls and emails from investors 

with questions regarding the claims process, as well as new information regarding the 

investments in the Receivership Properties. The Receiver has already commenced review of 

all timely submitted claims and will present her determinations of each claim for the Court’s 

approval.  Such proposed determination will include (i) whether or not the claim should be 

approved in part or in full and (ii) whether the claim should be subject to a higher or lower 

priority than other claims.  That motion will also include a proposed objection procedure to 

be followed by any claimant dissatisfied with the Court’s approval of the Receiver’s 
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determination of their claim.  To be clear, the Receiver has not yet made any determination as 

to whether there will be a need for multiple classifications of claims.   

 (d) Description of assets 

In addition to the descriptions provided herein, for detailed information about the 

assets of the receivership estate, including the anticipated or proposed disposition of the assets, 

the Receiver respectfully refers the Court and interested parties to the Seventh Interim Report 

attached hereto as Exhibit 2. 

(e) Description of liquidated and unliquidated claims held by the Receiver 

The Receiver continues to evaluate the potential claims the Receivership Entities may 

have against third parties.  These claims remain subject to the Receiver’s ongoing 

investigation with the assistance of her legal and forensic professionals. The Receiver also 

continues to review potential causes of action against the principals of the Receivership 

Entities and various third parties. These claims may include common law claims and claims 

under fraudulent transfer statutes. While the Receiver cannot yet predict the likelihood, 

amount or cost-effectiveness of particular claims or the claims as a whole, the Receiver 

continues to diligently evaluate claims against third parties. 

IV. Services Provided And Compensation Sought By The Professionals 

(a) Services Provided By the Receiver and Buchanan Ingersoll  

The Receiver is a shareholder at the law firm of Buchanan Ingersoll & Rooney PC, 

has been Board Certified in Civil Trial law since 2016, and has significant experience in 

litigation and complex commercial matters including private equity and hedge fund claims, 

complex fraud matters, and professional and legal malpractice.  As set forth in the Order 
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Appointing Receiver, the Court authorized the Receiver to retain the services of Raquel A. 

Rodriguez and Jordan D. Maglich3 to serve as her legal counsel (collectively, the Receiver’s 

“Counsel”).4  As an accommodation to the Receiver and given the public interest nature of 

this matter, Buchanan Ingersoll agreed to reduce the billing rate of the Receiver and her 

professionals for this case as provided in the Fee Schedules attached hereto as Exhibit 5(a) 

and Exhibit 5(b) which was, on average, at least 30% - 50% lower (and in some instances, 

significantly lower) than the customary rate charged to clients.  For purposes of just this 

Application, these discounts resulted in a total reduction of at least $50,000 from the rates 

customarily charged by Buchanan Ingersoll attorneys to clients.    

During the applicable fee period, the standard hourly rate which the Receiver charges 

clients ranges from $555 to $650.  However, the Receiver agreed that for purposes of her 

appointment as the Receiver, her hourly rate would be reduced to $295.00 per hour, 

representing a discount of approximately (or over) 50% percent off the standard hourly rate 

which she charges clients in comparable matters. This rate was set forth in the Commission’s 

Motion to Appoint Receiver, which the Court granted on June 15, 2021 (Doc. 10).  

 During the time covered by this motion, the Receiver expended 25.10 hours of legal 

services5  but only seeks compensation for 23.5 hours, which totals $6,887.50 in legal fees. 

The Receiver incurred expenses in the amount of $1,252.83. A copy of the statement 

 
3 As of April 1, 2022, Mr. Maglich resigned from Buchanan Ingersoll to take an in-house counsel 
position and has been granted leave to withdraw from this matter. Lauren V. Humphries, an attorney 
in the firm’s Tampa office, has assumed Mr. Maglich’s role in the case. 
4 The Receiver was subsequently authorized to utilize additional Buchanan Ingersoll professionals 
where necessary and at a similar rate discount.  (Doc. 19.) 
5 Receiver’s paralegal expended .5 hours of legal services on behalf of the Receiver, which is reflected 
on the invoice for Receiver’s services.  
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summarizing the services rendered by the Receiver is attached hereto as Exhibit 6(a).  The 

Receiver requests the Court award her fees for professional services rendered from October 

1, 2022, through December 31, 2022, in the amount of $8,140.33.   

During the period covered by this Application, Buchanan Ingersoll billed 130.10 hours 

in assisting the Receiver in fulfilling her duties under the Order Appointing Receiver but only 

seeks compensation for 127.7 of those hours, which totals $29,994.50 in legal fees. Each of 

the Receiver’s primary Counsel agreed to reduce their hourly rate to $295.00 per hour, which 

is significantly less than the current hourly rate charged during the applicable period by Raquel 

A. Rodriguez ($995.00 per hour) and Lauren V. Humphries ($450.00 per hour). Buchanan 

Ingersoll also incurred $279.26 in costs during the reporting period.  Whenever possible, the 

Receiver and her Counsel were also able to minimize billable time by leveraging the use of 

non-billing or lower-rate professionals for a significant range of activity.  The statement 

summarizing the services rendered by Buchanan Ingersoll is encompassed within Exhibit 

6(b) attached hereto.  The Receiver requests that the Court award Buchanan Ingersoll fees for 

professional services rendered from October 1, 2022, through December 31, 2022, in the 

amount of $30,274.26.  

The work performed by the Receiver and her legal professionals with Buchanan 

Ingersoll has been focused on investigating the fraud and related activities underlying this 

matter; locating, preserving, and liquidating Receivership assets; and investigating and 

pursuing additional assets for the Receivership as detailed in the Seventh Interim Report.  

These services were incurred in connection with the administration of the Receivership and 

are for the benefit of aggrieved investors, creditors, and other interested parties of the 
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Receivership Entities. All of the services for which compensation is sought were incurred in 

the best interests and behalf of the Receivership Entities and in furtherance of the Receiver’s 

duties, and in performing the Receiver’s responsibilities under the Order Appointing Receiver.   

(b) Services Provided By Kaufman & Company, P.A.  
 

The Receiver obtained Court approval to retain the services of Kaufman & 

Company, P.A. (“Kaufman”) to provide forensic accounting and tax services.  Kaufman has 

significant experience providing forensic and tax services in fraud investigations, including 

in receivership matters arising from enforcement actions brought by the Commission. As set 

forth in the Receiver’s Retention Motion, Kaufman agreed to provide a 25% discount from 

the standard rates charged by its professionals.  Dana Kaufman, who is a director and will be 

primarily responsible for this matter, normally charges an hourly rate of $450.00 but has 

agreed to discount his hourly rate to $337.50.  Kaufman also agreed to discount the hourly 

rates charged by associates, senior associates, and managers from $250.00, $275.00, and 

$375.00 to $187.50, $206.25, and $281.25, respectively. (Doc. 16.) 

The Receiver has relied on Kaufman’s extensive experience in forensic accounting 

and tax matters to assist her in understanding the complex relationship between the various 

Receivership Entities as well as to account for the numerous inflows and outflows over the 

preceding eight-year period for which the Receiver has obtained voluminous banking 

statements. These services were instrumental to helping the Receiver understand and account 

for the flow of funds between the various entities and will also be necessary to assist the 

Receiver in formulating the appropriate method and process for distributing funds back to 

investors and interested parties with approved claims.  Kaufman’s work already has been 
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materially helpful to the Receiver in providing the necessary calculations of net losses per 

investor. Kaufman also prepared the K-1’s due to investors for 2021 as well as tax returns 

for each of the Receivership Entities for the tax years 2020 and 2021.  

During the period covered by this Application, Kaufman expended 36.4 hours but 

only billed the Receiver for 22.7 hours in the sum of $7,323.75 in fees and $0 in costs, for 

assisting the Receiver in fulfilling her duties under the Order Appointing Receiver. A copy 

of the full composite statement summarizing the services rendered by Kaufman is attached 

hereto as Exhibit 6(c). The Receiver requests that the Court award Kaufman & Company, 

P.A. fees for professional services rendered from October 1, 2022, through December 31, 

2022 for a total amount of $7,323.75. 

MEMORANDUM OF LAW 
 

A receiver appointed by a court who reasonably and diligently discharges her duties is 

entitled to be fairly compensated for services rendered and expenses incurred. See SEC v. 

Elliott, 953 F.2d 1560 (11th Cir. 1992) (“[I]f a receiver reasonably and diligently discharges 

her duties, [she] is entitled to compensation.”); Donovan v. Robbins, 588 F. Supp. 1268, 1272 

(N.D. Ill. 1984) (“[T]he receiver diligently and successfully discharged the responsibilities 

placed upon her by the Court and is entitled to reasonable compensation for her efforts.”); 

SEC v. Custable, 1995 WL 117935 (N.D. Ill. Mar. 15, 1995) (receiver is entitled to fees where 

work was of high quality and fees were reasonable); SEC v. Mobley, 2000 WL 1702024 

(S.D.N.Y. Nov. 13, 2000) (court awarded reasonable fees for the receiver and her 

professionals).  In determining reasonable compensation for the services rendered by the 
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Receiver and her professionals, the Court should consider the circumstances surrounding the 

receivership. See Elliot, 953 F.2d at 1577. 

In addition to fees, the receiver is “also entitled to be reimbursed for the actual and 

necessary expenses” that the receiver “incurred in the performance of [its] duties.” FTC v. 

Direct Benefits Grp., LLC, 2013 WL 6408379, at *3 (M.D. Fla. 2013). The Receiver and her 

professionals support their claims for reimbursement of expenses with “sufficient information 

for the Court to determine that the expenses are actual and necessary costs of preserving the 

estate.” SEC v. Kirkland, 2007 WL 470417, at *2 (M.D. Fla. 2007) (citing In re Se. Banking 

Corp., 314 B.R. 250, 271 (Bankr. S.D. Fla. 2004)). 

Here, because of the nature of this case, it was and remains necessary for the Receiver 

to employ professionals experienced and familiar with financial frauds, federal receiverships, 

securities laws, finance, and real estate. Further, in order to perform the services required and 

achieve the results obtained to date, the skills and experience of the Receiver and the 

professionals were indispensable. 

The Receiver and her Retained Personnel have each discounted their normal and 

customary rates as an accommodation to the Receivership and to conserve Receivership 

assets. The rates charged by the attorneys and paralegals are at or below those charged by 

attorneys and paralegals of comparable skill from other law firms in the Southern District of 

Florida. This case has been time-intensive for the Receiver and her Retained Personnel 

because of the need to resolve many issues rapidly and efficiently. The attached Exhibits detail 

the time, nature and extent of the professional services rendered by the Receiver and her 

Retained Personnel for the benefit of investors, creditors, and other interested parties. The 
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Receiver anticipates that additional funds will be obtained through the Receiver’s further 

efforts and potential litigation with third parties. 

The Receiver is sensitive to the need to conserve the Receivership Entities’ assets and 

respectfully submits that the fees and costs expended to date were reasonable, necessary, and 

benefited the Receivership. Notably, the Commission has no objection to the relief sought in 

this motion. Custable, 1995 WL 117935, *7 (“In securities law receiverships, the position of 

the SEC in regard to the awarding of fees will be given great weight.”). 

CONCLUSION 
 

Under the terms and conditions of the Order Appointing Receiver, the Receiver, 

among other things, is authorized, empowered, and directed to engage professionals to assist 

her in carrying out her duties and obligations. The Order further provides that she apply to the 

Court for authority to pay herself and her Retained Personnel for services rendered and costs 

incurred. In exercising her duties, the Receiver has determined that the services rendered and 

their attendant fees and costs were reasonable, necessary, advisable, and in the best interest of 

the Receivership. 

WHEREFORE, Miranda L. Soto, the Court-appointed Receiver, respectfully 

requests that this Court award the following sums and direct that payment be made from the 

Receivership assets: 

Miranda L. Soto, as Receiver $8,140.33 

Buchanan Ingersoll & Rooney PC                                     $30,274.26 

Kaufman & Company                                       $7,323.75 

A proposed Order is attached as Exhibit 7. 
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WHEREFORE, the Receiver seeks entry of an Order granting this motion and 

awarding the Receiver and her professionals their interim fees, reimbursement of costs, and 

for such other relief that is just and proper. 

LOCAL RULE 7.1(a)(3) CERTIFICATION 

 Pursuant to Local Rule 7.1(a)(3), the undersigned certifies that counsel for the 

Receiver conferred with counsel for the Commission and counsel for Defendants Anthony 

Nicolosi and Larry Brodman prior to filing this Motion.  Counsel for the Commission has 

indicated they do not object to the requested relief, while counsel for Defendants Brodman 

and Nicolosi indicated their clients take no position on the requested relief. 

Respectfully submitted, 
 
BUCHANAN INGERSOLL & ROONEY PC 

 
  

Lauren Humphries 
Florida Bar No.: 117517 
Raquel A. Rodriguez 
Florida Bar No.: 511439 
One Biscayne Tower 
2 S. Biscayne Blvd, Suite 1500 
Miami, FL 33131-1822 
T: 305-347-4080 
F: 305-347-4089 
raquel.rodriguez@bipc.com 

  Attorneys for Receiver Miranda L. Soto 
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CERTIFICATE OF SERVICE 

I hereby certify that on February 15, 2023, I electronically filed the foregoing with the 

Clerk of the Court by using the CM/ECF system which will send a Notice of Electronic Filing 

to the following counsel of record: 

Alice Sum, Esq. 
Securities and Exchange Commission 
801 Brickell Avenue, Suite 1950 
Miami, Florida 33131 
Counsel for Plaintiff 
 

Mark C. Perry, Esq. 
2400 East Commercial Blvd., Ste 201 
Fort Lauderdale, Florida 33308 
Counsel for Defendant, Anthony 
Nicolosi, fka Anthony Peluso 

 
I further certify that on February 15, 2023, a true and correct copy of the foregoing 

was sent via electronic mail to the following: 

Carl F. Schoeppl, Esq.  
Schoeppl Law, P.A. 
4651 North Federal Highway 
Boca Raton, Florida 33431-5133  
E-mail: carl@schoeppllaw.com 
Counsel for Defendant Larry Brodman 

 
Attorney 

4856-5188-9175, v. 3 
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	Document: Seventh MOTION for Attorney Fees Interim Omnibus Application for Allowance and Payment of Professionals' Fees and Reimbursement of Expenses for October 1, 2022 - December 31, 2022 by Miranda L. Soto. Responses due by 3/1/2023
	 Communicated with numerous investors regarding their returned Proof of Claim Forms and documentation;
	 Processed Proof of Claim Forms and related documentation for investor claimants who did not dispute the calculations provided by Receiver’s CPA professionals;
	 Analyzed Proof of Claim Forms and related documentation for investor claimants who disputed calculations and review and analyzed the  supplemental information provided in support of claimed investment amounts;
	 Worked with Receiver’s CPA professionals to determine the extent of claims determinations to present a claims analysis to the Court, including an evaluation of the  transfers of money  between Equinox and PII entities, the specific calculations for ...
	 Updated Receiver’s website and communicated regularly with investors regarding status of review of claimant documents and Receivership;
	 Continued investigation into operation of Receivership Entities, including analysis of business operations, investor files and offering documents, and financial activity;
	 Continued review of potential third-party claims to recover investor assets wrongfully misappropriated and/or fraudulently transferred;
	 Communicated with SEC counsel regarding settlements with Mr. Brodman and Mr. Nicolosi and investigated action on behalf of Receivership to collect the settlement proceeds owed to the Receivership Estate;
	 Responded to phone calls and written communications from investors, other interested parties and/or their representatives; and,
	 Prepared and filed the Receiver’s Sixth Interim Report on October 31, 2022 (Doc. 105), which provided a comprehensive summary, analysis, and supporting documentation of the Receiver’s observations, continuing investigation, and contemplated next steps.
	(b) Services Provided By Kaufman & Company, P.A.
	Document: Attachments: # (1) Exhibit 1
	Document: Attachments: # (2) Exhibit 2
	Document: Attachments: # (3) Exhibit 3
	Document: Attachments: # (4) Exhibit 4
	Document: Attachments: # (5) Exhibit 5a
	Document: Attachments: # (6) Exhibit 5b
	Document: Attachments: # (7) Exhibit 5c
	img-230215131540-0001.pdf
	img-230215131558-0001.pdf
	Document: Attachments: # (8) Exhibit 6a
	Document: Attachments: # (9) Exhibit 6b
	Document: Attachments: # (10) Exhibit 6c
	Document: Attachments: # (11) Exhibit 7)(Humphries, Lauren)

